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Erie County Overview

Job Growth:

0.0%
1.4 NATIONAL

last 12 months

Home Price Forecast:

3%
1.1% NATIONAL

next 12 months

Home Prices:

6.0%
168,500 AVG. PRICE

last 12 months

Unemployment:

13.9%
3.7% LAST YEAR

13.3% NATIONAL

May 2020

Employment by Industry:

The local economy had a total of 477,454 jobs in December 2019. Manufacturing has been a growth sector for this

market.



Population and Income
The local population was 919,719 in 2018, an increase of 0.1% from the previous year. Population has grown -0.1% over the

past five years (2014-2018). The local population grew slower than the US average in 2018.
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Per capita income in Erie County was $51,539, an increase of $1,582 from the previous year. Per capita income was 91% of the

US average in 2018.

Per Capita Income

Erie County US Average
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Employment
Job Growth

Job growth in this market was 0.0% in December 2019 compared to a year ago. This compares to a national rate of 1.4%

during the same time period.

Job Growth

Erie County US Average
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Unemployment

The unemployment rate for Erie County in May 2020 was 13.9% versus 3.7% a year ago and a national rate of 13.3%.

Unemployment Rate

Employment by Sector

The local economy had a total of 477,454 jobs in December 2019. Manufacturing has been a growth sector for this market.

INDUSTRY SECTOR

% OF

LOCAL TOTAL

% OF

US TOTAL

LATEST MONTH

LOCAL JOB

DATA

12-MONTH

LOCAL JOB

GROWTH

12-MONTH

US JOB

GROWTH

Construction & Mining 4% 5% 16,722 0.0% 1.2%

Manufacturing 9% 9% 42,793 3.0% 2.5%

Finance 7% 6% 33,559 -2.0% -0.8%

Retail Trade 11% 10% 50,324 -1.0% -0.1%

Business & Prof. Services 13% 14% 62,741 1.0% 1.7%

Healthcare & Education 17% 16% 83,216 1.0% 1.4%

Tourism & Hotels 11% 11% 50,585 1.0% 2.0%

Government 16% 15% 75,580 -3.0% 1.5%

Other 13% 14% 61,934 - -

Total: 100% 100% 477,454 0.0% 1.2%

Erie County US Average
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Residential Real Estate
Home Price

Home prices in this market averaged $168,500 in 2019, lower than the US average.

Home Price

Erie County US Average
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Occupied Housing Rates

Erie County had a total of 387,847 housing units in 2017. Of these, 35% were rental units and 65% were owner-occupied.

Occupied Housing
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Home and Rent Price Forecast
Home and rent prices are critical drivers of a local economy’s overall health. Local Market Monitor founder Ingo Winzer has

won the prestigious "Crystal Ball Award" three years in a row. In 2020, he placed first in four categories for Outstanding

Performance amongst a distinguished panel of over 100 economists, investment strategists, and housing market analysts.

Local Market Monitor's Three-Year Home Price Forecast

Home prices in this market averaged 5% growth in 2019, higher than to the US average. Home prices in Erie County are

forecasted to change by 3% in 2020, 1% in 2021 and 3% in 2022.

Home Price Change
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Local Market Monitor’s Three-Year Rent Price Forecast

Gross monthly rent for Erie County averaged $786 in 2017, lower than the US average. Gross monthly rent is forecasted to

increase to $962 in 2022.

Gross Monthly Rent

Erie County US Average
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Web Links
Erie County

Government info and news

Buffalo News

Local news

https://www2.erie.gov/
https://buffalonews.com/section/local-news/erie-county/


All contents of this "Report", including without limitation the data, information, statistics, charts, diagrams, graphics and other

material contained herein, are copyright © 2020 Vertical IQ, Inc. or its licensors, all rights reserved. Use of this Report is

subject to the Terms of Use accepted upon purchase of a license to this Report, and this Report is intended solely for the

purchaser’s internal business purposes as further described in the Terms of Use. Except as expressly authorized in the Terms

of Use (which permits the purchaser to provide a single printed copy of this Report to its bona fide clients and prospective

clients at no charge), this Report may not be, directly or indirectly: shared, resold, transferred, brokered, published,

reproduced, displayed publicly, used to create any derivative works or otherwise distributed. The purchaser assumes sole

responsibility for use of this Report and conclusions drawn therefrom. EXCEPT AS SPECIFICALLY SET FORTH IN THE TERMS

OF USE, VERTICAL IQ, INC. MAKES NO REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, REGARDING THE

CONTENTS OF THIS REPORT, OR USE OF OR RELIANCE ON THIS REPORT, AND THIS REPORT IS PROVIDED “AS IS”.

If you have received a copy of this Report in electronic format and you did not purchase a license to this Report directly from

Vertical IQ, Inc., please destroy all electronic copies of this Report and contact us at info@verticaliq.com to report a potential

violation of the Terms of Use for this Report.
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